
 

 

 
 
 
Date: 28th May, 2025 

 
 
National Stock Exchange of India Ltd.   
Exchange Plaza, 
Plot No. C/1, Block – G, 
Bandra-Kurla Complex, Bandra (E) 
Mumbai – 400051 
Fax No. (022) 2659 8120 

(Scrip ID – VEEDOL) 

 
BSE Limited  
(Formerly Bombay Stock Exchange Ltd.) 
Floor 25, P.J. Towers, 
Dalal Street, 
Mumbai – 400001  
Fax No. (022) 2272 1919 

(Scrip Code – 590005) 

 

Dear Sir(s), 
 

Sub: Outcome of 349th Board Meeting 
 
 

Time of Commencement : 02:00 P.M. 
Time of Conclusion         : 08:45 P.M. 
 
 
 

The Board of Directors, at its meeting held on 28th May, 2025, resolved the following:- 
 

1. Approved the Statement of Standalone Profit and Loss Account for the financial 
year ended 31st March, 2025 and Standalone Balance Sheet as on that date and 
also considered the Report of the Auditors thereon. The Board further approved 
the Statement of Consolidated Profit and Loss Account for the financial year ended 
31st March, 2025 and Consolidated Balance Sheet as on that date and also 
considered the Auditor’s Report thereon. 
 

 

2. Approved the Audited Standalone and Consolidated Financial Results for the 
quarter and financial year ended 31st March, 2025, the Audited Standalone and 
Consolidated Statements of Assets and Liabilities as at 31st March, 2025, the 
Audited Standalone and Consolidated Statements of Cash Flows for the financial 
year ended 31st March, 2025 together with the Auditor’s Report thereon. All the 
above alongwith a declaration in respect of Unmodified Opinion on Audited 
Standalone and Consolidated Financial Results for the financial year ended 31st 

March, 2025 have been provided herewith. (Details in Annexure I) 
 
 

 
 
 
 



 

 

 

3. Recommended final dividend of 1100% (Rs.22/- per share) on the ordinary shares 
of the Company for the year ended 31st March, 2025 subject to the approval of the 
shareholders in the ensuing 102nd Annual General Meeting absorbing a sum of Rs. 
38.33 crores. The dividend will be distributed to the eligible shareholders within 
30 days of the date of its declaration i.e. within 30 days from the date of the 102nd 

AGM. 
 

4. Pursuant to Regulation 42 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, the Board of the Company has fixed 7th July, 
2025 (Monday) as the Record Date for determining the Members entitled to receive 
the dividend for the FY 2024-25. 

  

The Board of the Company has also approved the book closure from 8th July, 2025 
(Tuesday) to 14th July, 2025 (Monday) both days inclusive. Although on account of 
omission of Regulation 42(5) of Sebi LODR Regulations, announcement of book 
closure dates has been done away with, however, since the same has been declared 
pursuant to Section 91 of the Companies Act, 2013, announcement of the same is 
voluntarily made for information of the shareholders.   
 

 

5. Approved convening of the 102nd AGM on 27th August, 2025 (Wednesday) through 
VC/OAVM mode. 
 
 

6. The Board at the aforesaid meeting also resolved the following, subject to 
approval (term whereof includes ratification of fees only for point 
(a) below) of the shareholders at the ensuing Annual General 
Meeting: 
 

a. Appointment of M/s. DGM & Associates, Cost Accountants (Firm 
Registration No. 000038) as the Cost Auditor of the Company for the 
financial year 2025-26 (Details in Annexure II).  
 

b. Continuation of directorship of Shri Vinod S Vyas (DIN: 00176206) on 
completion of threshold age limit of 75 years as stated under Regulation 
17(1A) of Sebi LODR Regulations, 2015 (Details in Annexure III). 

 
c. Re-appointment of Shri Praveen P Kadle (DIN: 00016814), Independent 

Director for a further period of 5 years (2nd term) from 13th November, 2025 
till 12th November, 2030 (Details in Annexure IV). 

 
d. Re-appointment of Smt. B. S. Sihag (DIN: 00120900), Independent Director 

for a further period of 5 years (2nd term) from 7th April, 2026 till 6th April, 
2031 (Details in Annexure V). 

 
 
 



 

 

 
e. Appointment of Shri Kishore Saletore (DIN: 01705850) as Additional Director 

designated as Independent Director, with effect from 28th May, 2025 for a 
period of 5 years (1st term) till 27th May, 2030 (Details in Annexure VI). 

 
f. Appointment of Dr. Nitin R Gokarn (DIN: 07619691) as Additional Director 

designated as Independent Director, with effect from 28th May, 2025 for a 
period of 5 years (1st term) till 27th May, 2030 (Details in Annexure VII). 

 
This is for your information and record.  
 
Thanking you, 
Yours faithfully, 
For Veedol Corporation Limited 
[formerly Tide Water Oil Co. (India) Ltd.] 
 
 
 
(Saptarshi Ganguli) 
Company Secretary 
Encl.: As above. 
 

 

 

 

  















 

 

 

 

 
B. STATEMENT ON DEVIATION OR VARIATION FOR PROCEEDS OF PUBLIC ISSUE, 

RIGHTS ISSUE, PREFERENTIAL ISSUE, QUALIFIED INSTITUTIONS PLACEMENT, 
ETC.  –  Not Applicable 
 

C. FORMAT FOR DISCLOSING OUTSTANDING DEFAULT LOANS AND DEBT 
SECURITIES  –  Not Applicable 

 
D. FORMAT FOR DISCLOSURE OF RELATED PARTY TRANSACTIONS (applicable only 

for half-yearly filings i.e., 2nd and 4th Quarter)  –  Applicable. XBRL Filing of the same 
will be made alongwith full results. 

 
E. STATEMENT ON IMPACT OF AUDIT QUALIFICATIONS (FOR AUDIT REPORT WITH 

MODIFIED OPINION) SUBMITTED ALONGWITH ANNUAL FINANCIAL RESULTS 
(Standalone and Consolidated separately)  –  Not Applicable 

 



















Se 
VEEDOL CORPORATION LIMITED 
{formerly Tide Water Oil Co. {India} Limited] 

CIN: L23209WB1921PLC004357 

An ISO 9001:2015 Company 

Date: 28 May, 2025 

National Stock Exchange of India Ltd. (Scrip ID - VEEDOL) 

Exchange Plaza, 
Plot No. C/1, Block - G, 
Bandra-Kurla Complex, Bandra (E) 
Mumbai — 400051 
Fax No. (022) 2659 8120 
  

BSE Limited (Scrip Code — 590005) 

(Formerly Bombay Stock Exchange Ltd.) 
Floor 25, P.J. Towers, 
Dalal Street, 

Mumbai — 400001 
Fax No. (022) 2272 1919 

Dear Sir(s), 

Sub: Declaration regarding Audit Reports with unmodified opinion for the 
Audited Financial Results (Consolidated and Standalone) of the 

Company for the Financial Year ended 315t March, 2025 

Pursuant to the provisions of Regulation 33 of the SEBI (Listing Obligations & 
Disclosure Requirements) Regulation, 2015, as amended from time to time, we hereby 
declare that M/s. Price Waterhouse Chartered Accountants LLP (FRN 
012754N/N500016), have issued Audit Reports with unmodified opinion on the 
Audited Financial Results (Consolidated and Standalone) of the Company for the 
financial year ended 31st March, 2025. 

Thanking you, 

Yours faithfully, 
For Veedol Corporation Limited 
{formerly Tide Water Oil Co. (India) Ltd.] 

(Upendra Gadre) 
Group CFO 

Regd. Office: Yule House, 8, Dr. Rajendra Prasad Sarani, Kolkata-700 001 

ee CM eM Ree tema Lee be 
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Annexure II 

 

Disclosure under Regulation 30 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 - Change in Directors, Key Managerial 
Personnel (Managing Director, Chief Executive Officer, Chief Financial Officer, 
Company Secretary etc.), Senior Management, Auditor and Compliance Officer 

------------------------------------------------------------------------- 

 

Re-appointment of M/s. DGM & Associates, Cost Accountants as Cost Auditor 
for conducting Cost Audit for FY 25-26 

Sl. 
No. 

Particulars Disclosures 

1 Reason for change viz. 
appointment, re-appointment, 
resignation, removal, death or 
otherwise 

Re-appointment 

2 Date   of   appointment / re-
appointment /cessation (as   
applicable) 

Date of Passing of the Board Resolution: 
28th May, 2025 (subject to ratification 
of the fees at the ensuing AGM) 

3 Term of appointment /re-
appointment 

For the financial year 2025-26 

4 Brief profile M/s. DGM & Associates, Cost 
Accountants (Firm Registration No. 
000038) is a reputed firm of Cost 
Accountants. The firm is having 
experience of nearly 32 years in the field 
relating to Cost Audit of various 
companies of repute, listed or otherwise. 

 

 

 

 

 

 

  



 

 

 

Annexure III 
 

Disclosure under Regulation 30 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 - Change in Directors, Key Managerial 
Personnel (Managing Director, Chief Executive Officer, Chief Financial Officer, 
Company Secretary etc.), Senior Management, Auditor and Compliance Officer 
 

------------------------------------------------------------------------- 
 

Continuation of directorship of Shri Vinod S Vyas (DIN: 00176206) on 
completion of threshold age limit as stated under Regulation 17(1A) of Sebi 

LODR Regulations, 2015 
 

Sl. 
No. 

Particulars Disclosures 

1 Reason for change viz. 
appointment, re-
appointment, resignation, 
removal, death or otherwise 

Continuation of directorship on completion of 
threshold age limit of 75 years as stated under 
Regulation 17(1A) of Sebi LODR Regulations, 2015.   

2 Date   of   appointment / 
re-appointment /cessation 
(as   applicable) 

Date of Passing of the Board Resolution: 28th May, 
2025.  
Shri Vyas will be completing the threshold age limit in 
March, 2026. Suitable board resolution (subject to 
approval of the shareholders) has been passed for 
continuation thereafter.  

3 Term of appointment /re-
appointment 

The nature of Directorship being Non-Executive and 
Non-Independent, the term will continue subject to 
rotational norms pursuant to the provisions of the 
Companies Act, 2013.  

4 Brief profile Shri Vinod S. Vyas is an eminent businessman with 
more than 48 years of experience in lube and greases 
industry. He holds a Bachelor’s degree in science. He 
is the Founder and Jt. Managing Director of Standard 
Greases and Specialities Private Limited. He is in the 
Board of various other companies which inter alia deal 
in automotive and industrial lubricants and greases. 

5 Disclosure of relationships  
between directors (in case 
of appointment of a 
director) 

No relationship shared between Directors inter-se. 

6 Certificate as per SEBI 
order 

Shri Vinod S Vyas has given a certificate stating that 
he is not debarred from holding the office of Director 
pursuant to any SEBI order. This has been considered 
and noted while passing the concerned resolution of 
continuation of directorship of Shri Vinod S Vyas. 

 
 
 
 
 



 

 

 
Annexure IV 

 

Disclosure under Regulation 30 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 - Change in Directors, Key Managerial 
Personnel (Managing Director, Chief Executive Officer, Chief Financial Officer, 
Company Secretary etc.), Senior Management, Auditor and Compliance Officer 
 

------------------------------------------------------------------------- 
 
Re-appointment of Shri Praveen P Kadle (DIN: 00016814), Independent Director for a 

further period of 5 years (2nd term) till 12th November, 2030 
Sl. 
No. 

Particulars Disclosures 

1 Reason for change viz. 
appointment, re-
appointment, resignation, 
removal, death or otherwise 

Re-appointment 

2 Date   of   appointment / 
re-appointment /cessation 
(as   applicable) 

Date of Passing of the Board Resolution: 28th May, 
2025.  
Effective date of re-appointment: 13th November, 2025 
(subject to approval of the shareholders)   

3 Term of appointment /re-
appointment 

For a period of 5 years from the effective date of re-
appointment i.e. from 13th November, 2025 till 12th 
November, 2030  

4 Brief profile Shri Praveen P. Kadle is a Hons. Graduate in 
Commerce and Accountancy from Mumbai University 
and a qualified Chartered Accountant, Cost and 
Management Accountant and Company Secretary. He 
is the Founder Chairman and Managing Director of 
Prachetas Capital Private Limited, a reputed entity 
engaged in private equity fund management and 
business advisory. Shri Kadle is a non-executive 
Board member on various Tata and non-Tata 
companies. 
 
During his long and illustrious career he had spent 
over 30 years with the Tata Group where he had held 
various senior positions like Founding CFO, a Board 
Member of IBM’s JV with Tatas in India from 1991 to 
1996, CFO and Board Member of Tata Motors from 
1996 to 2008, Founder Managing Director and CEO 
of Tata Capital from 2008 to 2018 and Chairman of 
Tata Auto Comp System from 2018 till January 2023. 
During his stint at Tata Motors, he led the teams that 
had acquired Daewoo Truck Company in South Korea 
in 2004 and Jaguar Land Rover in 2008. In 2004, he 
led the listing for Tata Motors listed on the New York 
Stock Exchange and played a major role in the 
turnaround and growth of the company. 
 



 

 

From 2008 to 2018, as a founding CEO of Tata 
Capital, he set up a very successful PE business of 
US$ 1B and created a high-quality corporate and 
retail loan book of US$ 10 Billion. His leadership track 
record includes building successful start-ups, 
managing turnarounds and growth both organically 
as well as inorganically. Shri Kadle has received 
several national and international awards recognizing 
his outstanding contribution to Tata Motors Limited 
and Tata Capital Limited. 

5 Disclosure of relationships  
between directors (in case 
of appointment of a 
director) 

No relationship shared between Directors inter-se. 

6 Certificate as per SEBI 
order 

Shri Praveen P Kadle has given a certificate stating 
that he is not debarred from holding the office of 
Director pursuant to any SEBI order. This has been 
considered and noted while passing the resolution of 
his re-appointment as an Independent Director of the 
Company for a further period of 5 years till 12th 
November, 2030 from the effective date of re-
appointment as stated above.  
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



 

 

 
 

Annexure V 
 

Disclosure under Regulation 30 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 - Change in Directors, Key Managerial 
Personnel (Managing Director, Chief Executive Officer, Chief Financial Officer, 
Company Secretary etc.), Senior Management, Auditor and Compliance Officer 
 

------------------------------------------------------------------------- 
 

Re-appointment of Smt. B. S. Sihag (DIN: 00120900), Independent Director for a 
further period of 5 years (2nd term) till 6th April, 2031 

Sl. 
No. 

Particulars Disclosures 

1 Reason for change viz. 
appointment, re-
appointment, resignation, 
removal, death or otherwise 

Re-appointment 

2 Date   of   appointment / 
re-appointment /cessation 
(as   applicable) 

Date of Passing of the Board Resolution: 28th May, 
2025.  
Effective date of re-appointment: 7th April, 2026 
(subject to approval of the shareholders)   

3 Term of appointment /re-
appointment 

For a period of 5 years from the effective date of re-
appointment i.e. from 7th April, 2026 till 6th April, 
2031  

4 Brief profile Smt. Bharathi Sivaswami Sihag is an Independent 
Director (Non-Executive) of Veedol Corporation 
Limited. She is a retired Indian Administrative Officer 
of the 1983 Himachal Pradesh Cadre and has rich 
experience of 38+ years in public administration. She 
had served at levels of Joint Secretary and above since 
2004 both in the State and Union Governments and 
held positions of immense responsibility and 
accountability viz. Joint Secretary, Department of 
Commerce, Principal Secretary, Forest and 
Environment, Govt. of Himachal Pradesh, Additional 
Secretary and Financial Advisor in Ministry of 
Information and Broadcasting and in also the Ministry 
of Steel. She had also served as CMD of NMDC in 2016 
and was at the helm when several important decisions 
in the interest of the Company were taken. She had 
retired as Secretary, Department of Fertilizers 
(January 2017 to December 2018). 
 
She has very wide experience of having served as 
Government Nominee in several CPSUs and SPSUs 
across several major sectors such as Steel, Mines, 
Diamonds, Films, Forests, Industries and 
Infrastructure and have a deep understanding of 
Fertilizer sector. She is a Master’s in History from St. 



 

 

Stephen’s College, Delhi University. She is also an M. 
Phil in History from Delhi University and further holds 
M.S. degree in Development Sociology from Cornell 
University, Ithaca, NY, USA. 
 
She is also serving on the Board of India Gas 
Exchange as an Independent Director. 

5 Disclosure of relationships  
between directors (in case 
of appointment of a 
director) 

No relationship shared between Directors inter-se. 

6 Certificate as per SEBI 
order 

Smt. Bharathi Sivaswami Sihag has given a certificate 
stating that she is not debarred from holding the office 
of Director pursuant to any SEBI order. This has been 
considered and noted while passing the resolution of 
her re-appointment as an Independent Director of the 
Company for a further period of 5 years till 6th April, 
2031 from the effective date of re-appointment as 
stated above.  

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
  



 

 

Annexure VI 
 

Disclosure under Regulation 30 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 - Change in Directors, Key Managerial 
Personnel (Managing Director, Chief Executive Officer, Chief Financial Officer, 
Company Secretary etc.), Senior Management, Auditor and Compliance Officer 
 

------------------------------------------------------------------------- 
 

Appointment of Shri Kishore Saletore (DIN: 01705850) as Additional Director 
designated as Independent Director for a period of 5 years (1st term) till 27th May, 

2030 
Sl. 
No. 

Particulars Disclosures 

1 Reason for change viz. 
appointment, re-
appointment, resignation, 
removal, death or otherwise 

Appointment 

2 Date   of   appointment / 
re-appointment /cessation 
(as   applicable) 

Date of Passing of the Board Resolution: 28th May, 
2025.  
Effective date of appointment: 28th May, 2025 (subject 
to approval of the shareholders)   

3 Term of appointment /re-
appointment 

For a period of 5 years from the effective date of 
appointment i.e. from 28th May, 2025 till 27th May, 
2030  

4 Brief profile Shri Kishore Saletore is a seasoned finance executive 
with over 30 years of diverse experience across 
globally renowned corporations, including the Tata 
Group, ITC Ltd., Hughes Corporation and Bharat 
Forge. He  has been recipient of the prestigious CII 
CFO Award in 2022, recognizing excellence in 
financial leadership and strategic contribution to 
industry.  

5 Disclosure of relationships  
between directors (in case 
of appointment of a 
director) 

No relationship shared between Directors inter-se. 

6 Certificate as per SEBI 
order 

Shri Kishore Saletore has given a certificate stating 
that he is not debarred from holding the office of 
Director pursuant to any SEBI order. This has been 
considered and noted while passing the resolution of 
his appointment as an Additional Director designated 
as Independent Director of the Company for a period 
of 5 years from 28th May, 2025 till 27th May, 2030.  

 
 
 
 
 
 
 



 

 

Annexure VII 
 

Disclosure under Regulation 30 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 - Change in Directors, Key Managerial 
Personnel (Managing Director, Chief Executive Officer, Chief Financial Officer, 
Company Secretary etc.), Senior Management, Auditor and Compliance Officer 
 

------------------------------------------------------------------------- 
 
Appointment of Dr. Nitin R Gokarn (DIN: 07619691) as Additional Director designated 

as Independent Director for a period of 5 years (1st term) till 27th May, 2030 
 

Sl. 
No. 

Particulars Disclosures 

1 Reason for change viz. 
appointment, re-
appointment, resignation, 
removal, death or otherwise 

Appointment 

2 Date   of   appointment / 
re-appointment /cessation 
(as   applicable) 

Date of Passing of the Board Resolution: 28th May, 
2025.  
Effective date of appointment: 28th May, 2025 (subject 
to approval of the shareholders)   

3 Term of appointment /re-
appointment 

For a period of 5 years from the effective date of 
appointment i.e. from 28th May, 2025 till 27th May, 
2030  

4 Brief profile Dr Nitin R Gokarn is a career bureaucrat and policy 
practitioner with demonstrated consistent results for 
Governments for over 37 years. He has worked for 
government in public policy, administration, with 
industry interface in areas of urban development, 
metro transportation, automotive regulations and 
testing, roads and highways, taxation (GST), urban 
planning, housing and real estate, smart city, coffee, 
information and public relations.  

5 Disclosure of relationships  
between directors (in case 
of appointment of a 
director) 

No relationship shared between Directors inter-se. 

6 Certificate as per SEBI 
order 

Dr Nitin R Gokarn has given a certificate stating that 
he is not debarred from holding the office of Director 
pursuant to any SEBI order. This has been considered 
and noted while passing the resolution of his 
appointment as an Additional Director designated as 
Independent Director of the Company for a period of 5 
years from 28th May, 2025 till 27th May, 2030.  
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